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Mar.30.15

General Shareholder’s 

Assembly

Delegates to the Board of

Directors the power to

order a new local and/or

international capital

issuance

2015 2018 2019

Jul.31.18 

Board of Directors

Approval of GEB's Global

Financing Quota for USD 1.420

million - which includes the

issuance and placement of

internal and/or external public

debt securities in the capital
market

Background12
Apr.29.19 

Board of Directors

GEB's Financing Strategy is approved, consisting of:

i. Local bond issue for the equivalent in COP of USD 300

- 400 Million

ii. International bond issue in USD 300 – 400 Million

iii. Prepayment of approximately USD 200 - 300 Million of

the current external credit for USD 749 Million

iv. Green Financing - Colectora Project up to USD 250

Million

Oct.31.19 

Board of Directors

Local Bond Issue Approval – Series 2*

Authorization to execute the contracts required for the

structuring of an independent series within the

authorized local issue, consisting of the issuance of a

Green Bond in the Second Market for the equivalent

in COP of between USD 100 - 200 Million to finance

the Colectora Project

* This authorization was requested under the terms described herein in accordance with the understanding that was reached

after preliminary discussions with IDB Invest and Banca de Inversión Bancolombia, whereby the green bond issue could be a

separate series within the authorized local issue to GEB for the equivalent in COP of USD 300 - 400 million
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Green Bond Issue12

In coordination with the Inter-American Investment Corporation ("IDB Invest"), it is proposed to issue a green bond

with the following characteristics:

Green Bond Issue (Colectora)

Secondary Market Issue 

Expressed in COP

IDB Invest will structure the framework of the issue and

the "second opinion" required for this type of issue

The Bonds will be financed by the IDB and IDB Invest

Resources to finance the " Colectora Project" (Approx.

the equivalent in COP to USD 200 million)

IDB Invest Indicative Terms

• Analysis commission USD 40,000

• Opening commission 50 pbs on the amount of the

issue

• Commitment commissions 0.75% per year

• Annual supervision commission USD 20,000

• Legal Expenses Reimbursement

7 to 15 year term

Interest rate at market prices

The bonds do not require rating by a rating agency

The bonds do not require a legal representative for the

holders

The resources from the issue must be used to carry out

the Colectora project
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